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Current Risked NAV = £378m)

£80m - Cladhan Second Sidtrack success - no OWC

£52m - Successful Cladhan Test

£57m - Successful Cladhan Appraisal

£20m - Catcher SW result

£48m - Catcher East discovery

£42m - Catcher RNS (first)

£14m - Catcher Ops Update

£50m -
Varadero Discovery

£-70m
Catcher N 
Update

Encore Oil Market Cap movement against RNS timings


